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Move by its lenders clears w
TECHTOWN TAKES OF F for quick exit from bankrug

Hossa hangs
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‘Detroit News Washington Bureau ! b

Washington — The surrendeér Friday $7B
of 2 group of Chrysler’s dissatisfied
‘lenders removed the largest remaining
obstacletothe automaker'squick émer- Spur
gence from barikruptcy. 'h
Theholdoutcreditors —whohadar- cnan
‘gued that the Axiburn Hills automaker’s
restructuring plan. violated-basic re= | QAL Tc
quirements of bankruptey law — gave.
up their fight Friday after two major S
members of the group dropped out. GM
The remaining lenders — threeNew :

York inv funds — rey hik :

justafraction: af(!hryslet’soutsmndmg €

debt, and acknowledged they had basi.-

callybeen cutvoted. over!
“They just don’t have the critical.

mass to withstand the enormous pres;

sure and machinery of the U.S. govern- GW

ment," said Thomas Lauria, an attorney /

for the objectors, in a written state-

ment,taking another swipeattheoba- | Z€L T

ma administration, which has labeled :

holdonts “speculators” who had re- fed a

fused to sacrifice to save the company, REFOR
Bankruptcy experts said that while

surprises can pop up in court, the | g

lenderswerethelargest remaining ob- discussiol

stacle to a restructured Chryslers e Tl
- o i) de
Phros by Clarenca Tebb . Tha Detri Hews Plense see Ghrysler, Page 124 e
Labmchn!chnmmﬁenastdoesammrlnafwls at Shrader Laboratories In Wayne State
Unfirersity’s TechTown. There's a walting fist for space In TechTown. =) 4
Bing to be sworn in Monda
Detroit — Judge Damon Keith of the 6th U.S. Circ
1 = ec S a S Court of Appeals is scheduled to swear in Dave Bing
or Monday, while Kenneth Cockrel will return to his
as City Council president.
Bing is expected 1o take the oath about 3 p.m. at t
Elections Division, after the Board of Canvassers cat
Ou I I S a Sl e madeuuan.MlenluplnionslsmedPﬂdny
the way for Cockrel, the interim mayor whom Bingt
) return as council president.
BY NATHANHURST | The Detralt News “We've got quite the waitinglist’ METRO, 34
said Randall Charlton, TechTown's: - N

etroit — In a city where roughly one-quar- executive director. "The need for .
ty ghly qu whatTech'Ibwnhastn offerhasnev- State u'.IES to avoid Calif, fire Sprea
terof available office space is empiy, Tech-  tpeon greater» trooper layoffs 30,000 told to"
Town stands out as an economic anomaly The once-fledgling business in- T ;,mm - Y
miwin Rt puoed. amiseie State Police said Friday that i

The  business  incubator, growth during the Ppast.twao years, 48 ofits wm“?wum Powerful winds
launched by Weyne State Universi- transforming from a hulking, most- Rsd e L g widfice o
1yin2004, can’t setup spacequickly  ly. empty auto-era ruin into one’of F fﬁm the alnu:’pll.n to help 3@ this wealthyc
enough to satiaté the demands of Detroit's most sought-after address- i state’s mmﬂ ty, threatening to d
dozens of small startup busi- ~es for startups. Among its ranks are hm‘-'mm""m dozens more homes
‘nesses vying for room in.2 dozensoffast-growing— and profit- ways 10 avoid issuing pink leading to the evacu:
‘building once used to design slips. about 30,000 peaple
Chevrolets. Please see Startups, Page 124 METRO, 3A NATION, 10A
TechTown Is located In a bullding once used to design Chevrolets,
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Phatos by Clerence Tabb Jr. / The Detrolt News

John'DeFever, managér of the research department at Shrader Laboratories, works on a project. The:
company has found success at Wayne State University's TechTown.

Startups

Continuedfrom Page 14

able — high-tech firms, nonprofit
arts organizations and well-fund-
ed research laboratories, a collec-
tion of businesses-whose success-
es offer pleasant respite from the
recessionary winds eroding the
surrounding area.

More than .80 companies call
TechTowns main building ~
dubbed TechOne — home.
Perched at the corner of Bur-
roughs Street and Cass Avenue,
south. of Deiroit's New Center
neighborhood, TechOne has been
swiftly transformed into an incu-,
bator of what many see as Michi-
gan's futire economy. ,

Work on the last 20,000-
square-foot-floor has begun, and
already, the space has been
claimed by startups, many who
have waited months for ahome at
TechTown.

Even the additional space
won't fill the needs of the dozens
of small businesses waiting for
space. Charlton and: his associ-
ates are looking ahead for fund-
ing to complete TechOne and be-
.gin renovation on two nearby
buildings, also former auto indus-
try havens.

They’re also on the hunt for
temporary space for tenants until
the new buildings are ready.
Plans eventually call for Tech-
Town to host more than 300,000
square feet of office and laborato-
ry space, all dedicated to helping
small businesses thrive.

The business park doesn’t just
offerits tenants space. Tts staffhas
developed oneof the most aggres-
sive business incubation pro-
grams in the country, lending

support to firms looking for help.

finding footing. TechTown offers
entrepréneur seminars and sup-
port staff. Its “soft Jandings”™ ini-
tiative, which helps foreign com-
panies establish a presence in Mi-
chigan, has, like the building it-
self, developed a lengthy waiting
list of businesses looking for help
tapping the engineering prowess

of the state’s workers, many of’

them -former auto industry em-

=

ployees.

The striking demand for Tech-
Town comes as the fortunes of
many Michigan businesses are
falling, - and fast. But Charlton
sees the economic downturn as a
time of growth and reinvention.

“We're on the forefront of the
recession,” he said. “Entrepre-
_neurship rises out of recessions ...
Nowhere is that need greater
than Detroit”

Charlfon; a consummate busi-
nessman in his own right, said
selling Michigani — and Detroit
specifically — to potential busi-
ness owners is easier'than many
might ‘think. INowhere else, he

tells. potential tenanis, can one-

find the enviable combination of
major research institytions and
such affordable’ housing, office
and laboratory space.

Astérand, a biotech firm start-

i = foiet i| ki
Marco Ramos,.on stiits, and Roberto Carlos Torres do some.drywall
work at TechTown, which more than 80 conpanies call home.

L

ed by Charlton, is TechTown’s |

largest tenant. Itoffersa poignant
example of that sales pitch. Char-

lton had orily $500,000 in ven- |

ture capital funds-to start the
business. Going up against. two
competitors that together had
$134 million in startup funding,
Asterand decided to partner with
‘Wayne State and the then-strug-
gling TechTown.venture,

In- 2007, Charlton turned his
businesses overto newleadership
and took the reins of TechTown,
The company went public (the
first Detroit-based biotech firm to

_ do s0), became an instant hit on

the London Stock Exchange and
was named by thé Financial
‘Times as 2008’s “Best Performing
Share.”

“We couldn’t have done this in

another city;’ Charlton said.

For now, ‘TechTown’s leaders
‘worry most about being able to
keep up with the demand from:

startups. The rough-and-tumble

recessionary credit markets have.
made securing grants and loans

for expansion more difficult, |

though progress continues.
TechTown's leaders remain

unfazed in their devotion to rapid

-growth. For Detroit’s future econ-

omy to-truly develop, Charlton |

said he wants TechTown to be

serving hundreds of start-upsin-

said, |.

stead of dozens.

“Anything. less)
“would be a failure”

he

nhurst@detriews.com
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need a written report before we
can file charges”

The.evidence delay comes af-
ter state police took over De-
troit's foremsic investigations
when the city’s crime lab was
temporarily closed in- April
2008. ‘At that time, an audit
found a 10 percent errorrate in
the firearms lab. As a precau-
tion, Detroit officials shut down
the entire crime lab in Septem-
ber, including the area that han-

dled DNA evidence, leaving that-

work, too, to the state police.

"The state police have alimit-

ed amount of sciéntists to proc-
ess DNA,” Miller said. “They’re
understaffed, and that impacts
the turnaround time to process
evidence.”

The state police already han-

1aw UUY wwui i viiave
been able to hurtany-
one else’had someone
not dropped the ball,”
Rosie Gardner, grandmother
of hit-and-run victim
dled about 10,000 cases a year
for 650 police agencies state-
wide prior to taking over De-
troit's cases. Now, with the
20,000 Deiroit cases that re-
quire lab analysis annually, the
backlog ‘has caused a “public
safety crisis,” State Police Capt.
Michael Thomas told The News
last month. Thomas expressed
fear that-cases would go unpros-
ecuted. He was not available for
comment Friday.

‘Friday’s incident began when
police on patrol noticed that the
window was busted out of the
Stratus. Officerslooked up theli-
cense plate number and saw it
was stolen.

As the squad.car approached

e
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Detroit. Police S;
phens Bell. The ofi
the stolen car, but
off the chase on
their superiors, sh
“We are trying!
es,” Stephens ‘Bell
one might gethurl
it. We:will get you
Butthe car kep!
crashed into the
Lincoln, atthe cor
and Warren, Stepl
The teen driver
ized in serious con
driver of the Lin¢:
guarded conditior
a 14-year-old pas:
Stratus was in criti
a 17-year-qld pass
serious condition
year-old passenge
condition.

ghunter@dstr
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MGM GRAND.

DETROIT

See Players Club for details.

mgmgranddetroit.com
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sure she’s a'winner all day long,
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Come Celebrate Mother’s Day
with Brunch at Palette Dining Studio
Treat mom like the queen she is with an amazing Mother's Day
Brunch at Palette Dining Studio, Sunday from 10am — 10pm,
Plus, as a special treat, MGM Grand Detroit is offering $10 in
FREEPLAY for 100 points earned. So this Mother's Day, give

mom a taste of the best and a-touch of excitement, and make
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